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7KH ) LWWHDUP V 6HYFHV 96UHDX ) 6% LV XQEHUWH 3XEQE 6D1HN 6HYFHV &RP P DQG Z WIQ
WH ' IMMRQ R -XWEH 6HYIEHV ) 6% RYHYHV DQG DGP IQWMY WH ) WP 2Z CHWY
GONIDIRY )2,  &RFDBG &OW / IFHOH &&/  &RUHDARY 8 QW) WHDWP V 7WQUHJ
QX 3WRILP )7,3 ) IWHDWP ' HDBU / LIEHQH SHWIFDARQ )' /& ) IWHDPV SHRG
SKDIBQIH8 QW) 5&8  DQG &DMEHIMU) 6% P DIQMIQV D XVDE®! CDWEDVH | RUWH SXEQE \R
HQUXUH D SUYDMY WDQUHUWHG ILWHDP KDV CRAVEHHD UHSRUMG WRGR 1Q ,@QRY DG WH
SXUKDVHUSRWHWHY D YDIG ) 2,'  FDUG 7KLY GDWEDVH P D EH DAFHWHG YID WH SXEQE ,63
ZHEIWM  KWBV YHUI\ DNSIVEFRP 3XEQE OHULFDARQDYS  ,Q DEAMRQ SHJ GULMDARY
EHILQQQY @7 HIRFAP HOMY BHTXLIUHG VR BHSRUWWSHIRQY Z KR KDYH 106G R
UHSRUNRWRUMRGO | LUHDUP VR WH 63 YIDHP DO ,63) HRQ SHSRWQT# IAICRYVIRY

7KH , QYHVAI DAYH 6XSSRIVB QW ,68  FRQGXFW &8/ LOMKPRU LOYHAI DARQY DXAW DQG
| UDXGXGRQASSTEDARQ LQYHVM DARQY 7KH ,68 DRW DV D ADMVRQ Z W @7 HIRAHP HOMR
VXSSRUASRWE®! UHYRFDARQY RUGHQDY SURIUDP P DAF DAWMEQRH DQG RWHU LOWMIDI HFH
JDNHIQ) $VSDWR WH)' /& 8 QUFRCH LQHW DRY FROGPADXAWRQ) ' / & KRGHY IRU
FRP SODGRH Z W WM @ V DQG LQ FROMGPRARQ Z MK RXUIHEHIDOSDWZHY R HOXFDM DQG
IQRP )’ /& KRTHYRQ @Y VDG U XDARQYY

Q WH FRPIQ) \HU ' -6 ZI® POQMQ FRP SIDFAH ZIW WMRY SURFHMQ) WP HY
WDAEQ )2, &/ DQG)7,3 HWEEDK GHHAMDY VWP XSIUDGHY VR HQUXUH FRP STDQAH
ZIW WH 6DH * XQ 6\RIIH $PWDQG FROAMXH VR SURVIGH PXVRP HU VKSSRUMR , QR
AW HQV DQG GFDODY. HY RUAHP HQADI HALHY WIOMZ LCH
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7KH' )6V WRG! 1Q ILUHDP  HYRIA-P HOADQG LQMIIHQAH 1 DAY Z WLQ WH ) RUHQUE 6RHQAHY
&8RP P DG )6& DQG 6FHH DQG ( IGHUAH 6HYIFH &8RP PDQG 6(6& 7KH ) 6& XWI HV WH
1 DARQDO, QM) UDMG YO ,QRP DARQ 1 HERWN 1,%1 R LOHMADM JXQ FUP HV 1,%1
DIBRZ V HYIGHFH 1URP \KRRWQJ \VFHQHY DQG RUWMMKRW 1URP UHFRYHUHG [LUHDUP V R EH
HOMUHG LQR DQG FRP SDUHG Z W D GDWEDH R RWHU UHFRYHIHG HY.GHQAH DG WMAMKRW
DARW QRARQD , @CRY EXWCIMRDD YVHG XSRQ D UHYLHZ. R WH FRUHDARQ UAVXAV E\ D
WDLQHG | RUHQME VAHQAA DWRADARQY EHVE HHQ SUHVIRAD XQUHIMG VAHQHV P D EH P DCH
SIRMAQ] YDOTE®! LQHMMDAH LORP DARQ ,63 )68& PXUHMD KDV HIKW  1,%1
DFTXAMMRQ WARQY DQG HOVHQY  FRUHDMRQ UHVLHZ. WIMRQV DAIRXU | RUHQME VAHQAH
QERDRUHY  $CAWRCDID | RIHQME VAHQA LQ WH ) LUHDUP V 6HAARQ FRQGXAWHUIDOQXP EHU
UHWRIDARQY RQ 1LWHDWP V Z M. GH DAHG VHIDOQXP EHY 7KH UHWRUHG \HUDOQXP EHJ FDQ EH
XVHG B\ LQYHVAS DAQJ DI HGAHY VR WDRH WH | LWHDUP V 1 LIM®BD DORZ GHU' ) 6 LV DOR DQDO] LQJ
I LUHG FDWMIGIH FDMQIVIRU 1$ RQ,63 FOVHV WP HHWSHALLE VXEP WIRQ JXLGHICHY

),5($506)25(16,&6&,(1&( &200%$1' )6&
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)25(16,&6&(17,6775%$,1((6 75%,1((6 &203/,$1&(
&RP SCWGCWDAQ) DAGCRZ 7RILERXUHNDQG | RIHFDWMG SDIQIVHIMHS IOR 1,91
ZRINQ LQGHSHIEGHOM 1Q YOFDQAHVLP SCPAQ) \WULDURXQG ZIWIOQ  BXMOHW @V SHU
DWMIQHG@EV WP HY %$7) ( UHFRP P HIEDARQ

* 2%/ KRXWR UHFRYHY " 1$ IUHG FOWIGIH ADIQ) WMAQ) RQ
XD\ LQJ FDHV

) LHDUP V\XEP MG \R 63 l N SIHAH SIWHIQ) ZIWIQ 6(6& RU
® +2 85 @E IRUWMMLLQ) ZIWIQ {& ,63 0 DNVRU &UP HV 7DWN ) RUH $FFHW
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7KH ,@CRY 6V 3RIFH ' IMMRQ R 3DARD ' 23 KDV LP SBP HOMG P DVRU RSHIDARQDODQG
VIADWA LE LQMDAYHY VR UHGXFH YLRBIQRH DQG HKDQAH VO HW DRQJ , QR URDGZ D V 5HVSRQAQ)
W WMQ IWDP HDMG LAGON 1Q WH ' IYMRQ @XGRKHG D 6VDMZ LGH LRI
BXSSUAMRQ ,QUDAYH 1Q GBM® QI XQURP HG UMRXUAHY R KUK FUPH DUDV DQG
GYHII Q) LOM@I HFH AUYHQ HARAP HQV

Q WH ' IMMRQ H HPXWMG D KIMRUE URUDQ] DARQ WH ILWWMQ  \ HOWV WDQUMRQQ]
IURP SDAROS LMAPARAR $TURRSWOQG HWEEDKLQ) WH 6WDMILE 2 SHDARQY &RP P DQG 62 &

62 & KRAHV 6SHADO2 SHIDARQY * IRXSV 62* V' ZKIFK FRP SUMH DSSWR P DMD R WH
XQURWP HG Z RINRUFH DQG HP S G GUIYHQ VERARV \R VB HAKLIK FUDK KLIK FUP H FRUIGRY
DQG QMXSWABIDOIUDP DG GXJ WHILENGQ) ) RAXVHG GHS® P HQNV SURGKAHG LP P HADM

UHVXAV LGFOXQAQ) BHEXPARQVIQH SUMZ D IRBIGAH GXUQ)

OXLEEQ) RQ WL XFAHW WH ' IMMRQ H SDQEHG 62* FRYHIDIH WOMZ IGH B\ GHYHBSIQ) D
SHOADOSHILRQ 62 *  DQG LQRUHVHG GHS®R P HOAR $XVRP DG / LEHQVH 3@M 5HOGHY $/35 R
VXSSRUWWH IOMEPARQ R YHKIFBN QONHG VR IRBIQWVRUP H 7KHVH LQUWDAYHY FRP SBP HOW
' 23V ELIRDGHU P MMRQ VR DEAHW XQUDIH GUMIQ) EFKDYIRY DQG UHP RYH FUP H IURP @GR
URDGZ DV 7KHVH H | RUV FRQAQXHG VR GHIYHUP HDVXUDE® BAXAVIQ ZIW

y  UBPAARQIQH SUAAZ D LOMVM \KRRAQIVFRP SDHG\R
y  UHGXPARQFRP SDUG\R
y=HR | DECQMIMDM \KRRAQIVIQ WH | LWWAP H LQ D GHDCH

7KHVH UAXOV UH GRAVGMVASIOHG HY RIAHP HOMADMILE GHS® P HQV DQG D VXWELQ IRAXV RQ
SURMAMY) WH SXEQE Z KHH UMNLY KL KHWW




J1,12,6 67%87( 32/,&( *81 675%7(* <

/ RRNQ) DKHDG 7KH' LYIMRQ UHP DLQV FRP P IWHG VR SUHRMRQ HJ RUAHP HQADQG SURCRAYH FUP H
UHGXPARY ) XWWUH DM LHV LQFOXCH

W QKDOFHGWDLQIQ) LQWHXVH R WIRKQRBI\ DQGH SDQGHG WRKCRERI LEDCDQG LOMII HOAH VRRY
y( [ SDQGHG FRRSHIDARQ Z IV DIURSHIDARQY

yQRUDVHG$/ 35 FDSDELMAHY DQG LQRUHDHG WDLQIQ) LQWHUXWH

VRRQAQXHG \DMUDARQ R 7URRSHLY/ LQ KLI K UMN DUHDV EDVHG RQ W | LE DQG FUP HWHOGY

TKIRXIK WHVH HIRW WH ' IYMRQ R 3DAROZ LAOOVXWALQ) LW 1RFXV RQ SXETF VOIHW  HOUXUIQ)
, @RV URDE D VUHP 0L.QVHRXUH | RUDDWDYHBLY
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Q D* XQ/ IDMVRQ2IIIFHJ * /2 SIRIWP Z DV HWEEQKHG FUDAQ) DSUP DY * /2 1Q HOFK
RWH QA DAYH=RGH WH* /2 SIRIUP VP DQDJHGE\ 6VMZ LGH* XQ7WDILENQ) 6* 7
6* 7 SURMIGH WH */2'V DCEP LQVADAYH VXSSRW FUP H JXQ IOMMIHFH DG WD OB
FRIBAARQ 7KH * / 2V HQUXUH DAUHRYHUHG FUP H IXQV DUH VIXEP IWHG | RUDQ HUDFH SURP SWb DQG
WODM LUHDUP V DUH VIXEP MG R DQ ,63 @ERDRY 1RUL,%1 HOAM $CEUWRDD */ 2V FRQGEW
FUP H JXQ QMMM DIYH IRTBZ. XS IURP D@,63 ' LYIMRQV FRQGXPADQG FRRECDM ERM \P DD
\AD®! DQG =RQH Z IGH TXDIM® 1LWHDP \DIHW HYRUAHP HOAGHELY LQYHVA DM WRORQ | LUHDUP
KIWIURP WH' -6 SHYRQ VR SHYRQ SUYDM | LWHDWP WM HUSRWEOLQYHWAS DM | IDXGXBIN 2,
DSSMDARYY SOFH , @CRY AW HQV LOR FRP SCDQAH Z W WH ) 2, $PWL GHHP HG D &GDUDQG
3UMVHON DQIHU DQG FRQAQXDED DMMASDOWZHJ DIHAHY Z W D P XGWXGH R LD UHDMG
WRSIEV

$) LD V, QWM DARQ 8 QW) ,8 Z DVRIDMGIQ=RH Q@M 7KLY XQWZ DV P RGHDG
DIVMUWH FXUHO® RSHDAQ) ) ,8'VIQ=RH DQG=RH 7KH),8 SURCRAYHD DOGUHWHY RUP H
IXQV YIRBQWVRIHYGHY VAUV 1RU SRMQADD FODU DQG - SUMVHQW GDQIHJ USRIV DQG RU
SHANRQQ) |RUDILUHDUP VUHADIQQ) REGHUDQG SURYLGHY FDWH DWMMEQRH\R WH' 23

7KH7KUDAD MIDARQ 8 QW70 8 Z DV FUHDMG R FRP ELGHWH 2 1IIFHR ) LWHDWP VEDIHW 2) 6

BVMZ LCH * XQ 7WIENQ) 6% 7 DQG %-KDYIRIDO7KUDVDQG 0 DCDIHP HOWN 9930  SURIUP
ZIMQWH' & 7KLY WDQUARQ DIP V \R LP SURYH RSHIDARQDOH I IHHR.  HKDGRH FRIDERIDARQ
DQG FRRUECDARY LQRUHDVH WH HIHRAYHOHW R 1LWHDWP V HIRUAHP HQWDQG VIXSSRUMMDMI LE
D@ QP HQAEHE HHQ I LUHDUP VD HW DQG FUP H UHGXPARQ LQWDAYHY DRIRW WH \WDM

Q WH ,63 DFTXWWHG WH YDRNALFH SIRIEP  Z KIEK LV FXUHOA EHQ) SIRWMG B\ ' &,
ODANALFH Z L@ SURYICH CDI DQG VRRY IRU' &, SHIRQQHD' 23 SHYRQQHO DQG &UP H * XQ
$SCOOMV VR SURDPAYHD DGEALHW FUP H IXQV YIRBIAR IHJGHY @QN RIHJGHY DQG FUP HV DQG
DWMAGADODY. HQ RIAHP HOADFURW WH WM DEGUHAW I XQ YIRBIGFH
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' & &UP H* XQ$CDOWN Z W I XEDFFHW\R %67) ( M MP V  LQ FRADERIDARQ Z W WH %657) (

Z LOFROAMXH WH XVH R WH 1,%1 ( QRUAHP HOAVBXSSRINVG\ WP 1(66 B\ UMHZLQ) 1,%1
FRUHDMARQY DQG SURVIAQ) UHDOMP H UHBYDQAMQYHVAI DAYH VXSSRUMR ' &, DIHQW DV Z HIDDV
@FDOQZ. HYRAP HOWL (66 DIBRZ V' &, DIHQN DQG DDOVW\R YLHZ 1,%1 FRUHDARQ KIWR
IUDP FDVQ) UFRYHUHG IURP FUP H VAHQHY DQG WAMILLHG FDUQIVIURP FUP HIXQV

7KH' & BVIWZ LGH * XQ7UDI ILFNQ) 8 QUIHEEDKHGS D JUDQMR I XQG DG FRQGXFWILLDUP \DIHW
HQ RIA-P HOAGHELY | RUGFDO@Y. HY RUAHP HQADIHGAHY Z KR Z HIH D SDWAR WH 9LRBOARUP H
QM@IHQAH 7DN) RIH 9&,7) ) RU) < P LGIRQ GRADWY R JWDQMXQGV Z HIH DIRDMG \R
WH GFDOGHSDUR HOWV 1Q WH 9&,7) 6VEIAQ] 1Q -XO R WH)< 987) * IDQADCRFDMG
RQH P LQIRQ GREWY \R GADO@Y. HYIRA-P HOAMDIHGAHY 1Q WH 9&,7) DV Z HIDDV |LYH KXQAHG
WRX\DQG GRADLY R JUDQMXQGY Z HIH DIRFDMG VR WH 9&,7) 0 (* 7DWN) RIFHV VR FRP EDAMIXQ
YIRBIGAH JXQWDI I IFNQJ DG RWHUYIRGQARUP HY

',9,6212)&5,0,1%/,19(67,*%$7,21
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6XSSRIWQ) GFDODY. HIRUIAHP HOADQG
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